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HATE DECISION' M.AM El

flnnk Statotnont lUirlily Favor-- n

hlc Ronrwrd Wrnknos
A1.ron,l.

Tin- - ftfick mnrl-tx- t yenterday caw It

flrf exhibition of definite wrakniw
tdncelthe violent collapse of the, lirrnk
week. Thn new wave of pclllnu

which t deprcweil prices, from 1 tn 3

point formed to tlnrl Its chief Impulse

in the decision ly thi lntcrstnto Com-- r

mcrre, Commission not to reopen the rate
' case decided uwilnst tho rallroadH In

1911. A contributory cnuso undoubtedly
was furnished by the development of

t renewed wen'enrs-u- , In tho foretell mar-- i

Itet.x on the cvo of tho London fort- -

5,
aiRhtiy .settlements and tho Hcrlln nild-vc-

tuvtnonts. Moreover, talk the
T financial district boomed dwell more

emphatlenlly than heretofore the
6
y

In
to

on un
favorable faturesi of tl new .titreney
lull The bank st,He:neii puldi.sh.cd

fter the close of buslm ss a,Mln as
hlRhly favorable, shniv.ni: n further
itrenrth'iilnir of the lornl hmklni

Thi surplus refer a In-

creased bv 4.f.nn nnfl. !irit,Eln.- - that
Item up to a level $1 iI.ihkviiui greater
than at th correxpntiditis time n .o;ir

E .

Ap recard the stock market proper,
last week the aftermath of the sensa-tlon-

event" of the da Immediately
preceding was exhibited plainly In a
return to more normal conditions.
Jlathrr violent oscillations In the fore-
part of the week prnduallv narrowed
down until prices came to nn almost
complete standstill on l'tldiiy. Yester-
day prli es were nirnin mote or !es vio-

lently irptesoil In tin- action of the
Interstate Commerce Commission In the
matter of tho application of the East-
ern railroads for nn Increase In frelqht
rater, lthouch the dent il of the Com-

merce Com mission o terpen the case
decided aclnt the reads In 1011 did
not preclude by nnv ine.it'f the possi-
bility of hlirhcr frelcbt rates the notion
taken r,a pretty c-- ni rally considered
AS lnriiratini: a l'inse.1 attitude on th
part of the Commission toward the

question.
Throughout

the ch'ef
the week undoubtedly

iipu'sk toward caution
was the reieipt of pessimistic ad-

vices from abroid. It has been
thoroughly well advertised that
the present !, will be , particularly
trylni; prrb'l !n 'be Kuropean financial
centres. The London financial settle-

ment there win hcKln on Tuo-da- and
aa this occurs In the same week with
the Berlin tnldvear settlement It is the
source of no 'tMe uneasiness everi-whe- :r

The fotecn markets were
'hroueh'-u- t 'lie week on per-

sisted t.imnr of present or impcndlni
trouble A lenewal of liquidation In

th' London market was ncrlbed to in-

terests heavllv committed In South
Americans win bud been helped
through the sires- - of the recent collapse
combined with another wave nf ellnc
from the Continent In Ilerl.n the most
thorouch preparations are obviously be.
Inc mad' for the test of the next few
days. In this connection It Is interest-In- c

to note that the wocUv report
of the Imperial Hank of ("lertnnnv
allowed another heavy Increase In Bold
"inlrt'ni-.- . Berlin took considerable cold
from London und the ursent desires of
hankers 'n that city to further
strenethrn their position was testified to
by the appearance of bids In this mar-

ket of between ."'-- and " per tent, for
sixty dav loan".

The financial district had Its eys
fixed rnther closely on Washlncton
during the week, niscussmn of th
probable provisions of the new currency
bill formulated by trt Democratic Ad-

ministration and Inter the publication
of th measure-- Itself took up a larce
rart In dav to day cosslp. with som
Important reservations the bill was ap-

proved of, although ns a stock market
factor It ivaH overshadowed P"rhnps liv
oth'-- r evfoits. The handing down by the
fSiipreme Court on Monday of supple-
mentary decisions In several capes
similar to the Minnesota rate case

they happened on a day of de
clining prices was IlioilKht to possess
nome stock market Influence. But the
real hearlnc of th" court's rullntr In the
Minnesota case has become Ken'rally
realized that there was nothing novel
In the peneral run of comment on this
subject,

Po far a.s the .Ttunlltles wrc con-
cerned the statistics of our fureiitn
trade durlntr May made another re- -

markablo exhibit. All records for tho
month were, broken, the eceno nf x- -

ports over Imports helm; lo.ion.nftf)
Bhovo th" next best shnwinc The value

arrlculturnl exports was less ((.V.VVprii,(io,u(iii creater ttinn in 1012. ('.it
ton exports were euporlnllv larne The
crop news W.i.i koo.I. cspeclnllv 11.1

cotton, of which another v.iy
larpe rrop wn lnilicitl.il Mir ,.rn',
of winter wlie.it M i in assured luirrini?
heavy rains diirltu; hatv.t-- t time. Th
trade JonrnaN reported that Incienscd
activity hy retailers due to s'ason.ihie
wather was helm: reflected in a he.ter demand In wholesale markets and
that trade in general Is l.ircep nt this
time than It was a year nun.
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NEW YORK STOCK EXCHANGE PRICES.

Jlatlraad aari Other Share.
SATfRtlAT, .If.VE 21, 1913,
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6, 1S700 Amat Copper

lOOiAm licet Smtar
7, 100 Am llrukn Shoe

..i 4300 Am Can
7 500 Am Can pf
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. ., 150 Am Cities
200 Am Cot Oi
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TRUST COMPANY STOCKS.

Hid Aakeil.
Alliance Co I in
Anierlean Co. urn !

Atur . Wi W..

J" t,Vn

A vturtcaie (.uarantea Co 3S2 .a
til

llri..ikln 4Ui
Cnunlt)' Co of America 1 i.'ii
Ceuirn! in
Cln InveMlntCo 4
( p) pf k7
ClilniH ., 132
Cnl'imhla Knickerbocker 41 (H.1

( .untn.inuealtti. 14. tail
Commercial...
I'mplre '1 riiat Co i
lunitalilc 47.1 41
I artn. r 13ml
franklin :ji
I 2t.1
I "tv --'.'"I 5.111

Oi.ainnt) 'I C. s.'i.1 .141
ll.in.iltnii

1 run Cn I'.'n
Cn 1.T.1

Iniernallonal llanklnc Corp . 110
MncaC.ninty S'o

ers Moritrace ( 11 hit 2ro
er Title Ina Trust.. . IS) 1)

Lincoln. 123 l.tl
MetruiHilltan

Hund Co lo 104
Mutual 4i lf.i
Mutual Allianceaau Ii'i
National Surety Co 181
N Life Trust loin I0.V1

Mi,rlfAi:r
X Tru! (11 82j
XYHtle!nOi IM
Peoples .itfueena County Mortgage 103 (,7

( ... 101
lleattl A"Clntea 1(1

I rut .. 44.)
t'nlon 13.1.1 1270
t nlted .!() 1110
I s ( aualtj Co if) ?il

Vlnrtcac' Co 441 41S
I i I Co -
l'ahlnginn 37.1

U
hester A M Co

PUBLIC UTILITIES SECURITIES.

American I.lfht A Tractlan
American Urtil A Tracttan f
Adirondack Flectrlc
AillrondarK r.lcctrtc pf.. .

Amerlran (iat A F!ctrlc
American Cat A F'ectrlc pf
American A Lirht .

American A Light of
American Puhllc ftliitlea
American Puhllc rillltlea pf .
Appalachian I ower company
ADpalaihlan Company pt
Cltl'a erlce . .. .

Vrrice pf
Commonwealth P tt A I.
CaminonwealihPKAt.pt.
Denver (iaa A I'lei-tri- geu Sa .
Flectrlc Pnni' Depoalt pf
Flectrlc Ilond A Share nt . .

Fmplre t'l.lrlct Flectrlc .la
Fmplre tu.trict Flectrlc pf
Federal Utht A Tranlon
Federal Light A. 1 ractlon pf
I'rrterai I'lliKtea
f ederal l'lllltlei Incorp sf
(iaa A Flectrlc Seen ....
(iaa A Flectrlc pf
I tnceln A Flectrlc . , .

Mortana Power Companr
Montana Power Cnmptnr pf ....
Ncr'ficrn nnurlo Light Vower ...
Xertl'ern Ontario Ught A Power pf.,
Northern States ..
Northern state Power Ca pf
Orark A Water Ce
Pa.lftc Gaa A r.lectric
PrI2c (ia A Flectrlc pf
Mep.iblic ny A Light Co
Republic Ity Ught Co pf ,
Standard naa A Flectnc
Standard Cat A Flectrlc of
Tenneaaee tty, I.lgtit A Power Co....
Tenneaee Hy. Liiht A Power Ca pf
I'nlted Llcht A nallwayt
I'hlted Light A Mallwayt Ht pt .,
t'nlteit A Hatiwa) t 3d pf , .

Cnlted t Company
Crlted I'tilltlet Company pf
t'tao securltle
1 Improvement.
I 1 t Ir Improvement pf
Western Power
Weatern Power pf .,

Ri dividend

OIL STOCKS.

Standard 'wbaldlarlaa.
Teaterdav.

Co Ltd 14
Ailvr.tle Penning Ca, 59"

tnaer 2eo
Puckv e Line 11.5

l,e life Cn Old
I nionlal Cn So

oil Co. lino
. leMent Pipe I ne Co,, SI

umneriand 1. . o ., a.i
r.ureka Pipe Cn. .. 3,11
(lalcna Signal Oil Co 17.1

iialen sitnal OIK'u. pf art

Indiana Pipe I lne 115

Nallxval'IrantltCn . . 17
New 1 ork I rtn.lt Co .'(.'

Northern Pipe Co
Oil Cn .,121

fialrle A (iaa Co , ''Solar Kennlag Co , 7"0
Southern Line Co 211
8k.mii Penn Co : J

So (111 rltlitt
!)n Pa Line. 141
Standard (III i n nf ISM

Sltndtrd Oil Co lad.
httnilardOIICoof Kan, 2n
SltndarO Co Kr . ''.'
Standard Cc. Xtti. 2.
Standard (III Cn X J H1'
.Standard OH of X V 131
.standard Oil of 20
Siaadard (III . I02O
Suhtldltrlea (en hloc), 49
hwan A Finch., . ,

I'aloaTank LlneCa.,,,
Vacuum Co 174
VVaatilaglon Oil Ca
Wtiert.pierc MM

All uuaiatlaat aolltra thtrc.

SHORT TERM SECURITIES.

Name.
Amai ( upper .

A Maine,
liklvn I1 1'
crr O lilt..

Fl Itya ....
cm A vv mil,
Den OAK.,,
File lilt
Krle lilt
File 1(11

(ien Ituhher....
Coa,,,,

Inn a cent
Inl (it Nor ,,
in' narveaier.,
Lake .v M S.,
Mlchlaan Cent.

I.,,.
Mo Ivan 4 T,,,,
Mo Pac Hr

V C IIU
X V c ltl(...
X V c llll. .
XYCLlnea eon,

Seaboard AIM..
SouthtrnPrCo.
aioion
T('gSUB(llOUM

4'4I

KanCltvNrefAa

(1000

:ono

Seca

pine

Line

.1. .

.lull, iaii
1914..,.

, 1914
Sept., 11115,,,
April,
April

1914.,,,
1918,..

,44 ,ll!l. 1918....
t. 1013,

.44 111 IUI4
,a AUC-- ui.1911
.44 MCI. 18. Hill

Mch., 11114 ,

,8 Fell., 1911.,.
.5 M.1V, llll.'i..,,
.8 1(114.,,.

NTOItr('4ll
reti:ooo,,. 1 00

NVMIlt cvfli
reel'tereO

:oon 7
Nor A W rv 4';(i

iinfrt
1000... 1 0 27s

N V HVi Ml 4,
moon. , 7 a 'tN V lt Jill

100(1... .ft 'I I ,

1(1000. t

..s.'iu ,
North rurlfle 4a
t.V'OO. ll'iV1
itooo uai

Tel Tel S, .

1000 Htl
6000 11013

P'lin, 4, I04H
teo.i woi'v
P rr S't ilia:wo
V t.erlllrrt ?

soon. . 1 on4
pubHerv Nf

1000 BO
m 4

Hi,

1000 4OO0O
ta 3s

11

it

ft

t

4

.ftaia
.1000 .

April.

t.00 H7S4
H7.14

.Southern Hr la
1000... o 1 la

9 Rwr in It....V 4
:000. . .737S
1000 .,..74

Thlr.l Are It
new

Mint
tnoo Bft

r,00" IMt I'ariflc 4a
cm BO :

,sk

(lfia

Jit.

ItlAI

4t
I1O00 8 7
1000

&no 8Hla
0000 H7 la
1000

V hleel la
000 OR la

10000
r.000 00
f.non 11

Wahaati eat 41
...60

Wenern Klec la
I00O SOOO... l'D7n

l87
tcoo. new
secc

talea

lie.alty io.
Surety .

HanUera
lientl
Mrn.ldvvay

.Vm
10

H7S.... 4i
u".

14".

02

U1111 A Tr.t
3.1ii

,c
rnl

272 I'M
lliime
llurt(m rnt

10.1

i. A

440
vtnrtfae

141 1S3

IM
1 In A

A Itai ml
V 1V11)

los
2WI

Co
yue. na oiintv llu

lei
Title (iuarantee A Co. 4"i

State ..
C A Tmat

I'l'le (. A
-

estrhster ia.)'( llroni T A las

I'ower
Power

I'owr
Poxer

Power

('Ill

St
....

Incorp

Power Co.

power

It

.
Light .

tllUlea

tllltiet
II

OUTSIDE

Farmer
AKkel

(111

Continental

Line 95
(lino

Oil

Pipe
llll new,

Penn
Wol I'lpa

Ca!.,
of

Oil of
of
of

OhU..
loldi

11
(Ml

28

lni

Hudon
4

Minn A St

X
,

jT.iianiii.
iTTia,

Did

Cn.

3n1

Oil

Chi

tem

9n

6,

,nm

01)

tf
BO

ioon.

...nn

u(

,tnii

(,aa

87

194
roi
:m
n.i

87(1

100
IK II

8.'
71
82
Itl
141
l.'S

: u
.1.1.1

102

I3n
30 1

7..0
.'((I
3m
llll
1.1.1
171
31.1
2911

410
27.1
34.1
141

275

1!I1

70
H7

.12
I .ISO

ptr

.Maturity

liiu
(line.

.,.

.8
V. ,,.

.8 Fell.

41;

nw

oo.

7

'I

0

...

1

V S

s
J...

A

S

.1

1

Pld.
170
101

IS
(I

,, 70
. 4.1

. aa

. "
.12

. 71
..
.. 45
.. H
., 7

.. S7

" ti
. 70

W
..

. 70
.. 28

77

! 79
.lis

to
. 30

. 31

1)11

,1

4

, , ,
,r. I

.,,
a j

5 , ,,,
S .

an., lia 4
1911....

ID

41
4

71
g

to

6

14

i'rliiny.

i;s
8.1.1

90
IS.'.',

8S

u

lia
17

v'
I."
710

211

inn
147
lin

.142

139

182.'
810

4
17.1

:i

Aaketl.

Price Int. Apt
PC Hid yield

.vicii. uin.. if,
en.

lull
1914,.,

1314..
Oct..

15.

IS,

June-- ,

rooo..

L'nlan

74
U

401

9.14
UP,

1',

94
94
94
IM
97
94
1)7

944

97',
99'
89

Hi

4
,4'.? aien 11114

Anr.i 21. 'K. 99.i
,44 May, 1915. 97

tit Jan., .,

Dec 191S 981;
Mch.. 1918.. gf'ti

.9 Feb., 1818 till
Aug., 9H

tOO

,17
IS
TI
41

20

S.I

72
87
7.1

70
28

1.1

in
7(1

4.1

Hi,

SH

U'l

III

97

iu
17
;jv
7S
41
03
7(1

'!A
73
10
ro
bS
ai
e.I
a
M
71

101
as
'0
29

I
.11

75

94
34
sa
M
14
M
l
7A
.'41

4.'
47
33
73
10
34
17
71
70
77
73
:in

PC'4
is
.V
71
17
48

not A.LeJ

nn
I'o

S5.1

14.)

3.M

2.11

2.1S

312
280

241')

281

11

MS

IVJ

Aaked
1,1. ua.

(I.

UH4
8.1,
97
954
99

1011

99
9.
98
98

inn
99' i
Ml

94'
911,
03 j
91

II)
Ann
2(41

1.'8
870
KO

l!0(I
73

san
111
141
12.1

.19

.IIS
inn
i.'in

7.(0
2411
211)

It"
IM
171

SIS
290
410
270
345
141
27S

19.1

70

8
llSO

A

a.

7..VI
8 .13

7.60
toon
6.45
Ann
6 9t
6.80
A. 10
8.00
800
5 2A

7.75
!...

,1,00
S OS

10 00
0 3.1

d4'l innn
UW'.j jll'i
l)lli .'. .10

8'i 6 35
4 1)
mi o.isn'i vu
ml t.to
ot e m

THE STEEL MARKET.

rim Iron Prleea llmre Ileellnert 2

C'enta ainre the Flrat of ke Mmith.
I'lB Iron prlee.a declined further lost

week, tnaMnc n loei nf over 2S eenta
clnie tho fli8l of the month. Condition
in tho innlii. hinvever, have rhiitiKcd
little durltic the last sK weeks. The
tendeney ha.s been dosvnvviird find It wa
believed bet that the bottom had
been leached, but thf.xn predlctlona have
failed to be borne out by the fait? There
l a fair Inquiry, but onlor are few
find prleea continue vv.uk;

The I'ltl.aburK m.ltliet l dull, most of
the litrce .oiis.mncrH havltia covered for
the ci enter part of tho current year
Small ronrertiH are nrilctlilR only to sat-
isfy their liniiiedlnle rviiulrementa. The
proiltietlon of plff It on for the lnat m.inth
was thn l.iiRest of any previous month.

Manv merchant furnaces were blown
out this month, which will materially
reduce, tluv total for June, hut tt l ex-

pected that It will bo on an nverase with
the licit three month)

I'roduetlon to date Is In execa of the
a.nue period last year, the live month
ha vine a total of 13,f00,A00 ton", which
Is ut tho nnnunl rntn of ,10,000,000 tons.
Thin Is nbout 300,000 tons above the
total output In 1012.

Prices have hrokon durlmr, the last two
months to n, mnrlted desreo. lllrmlne-ha-

foundry Iron has cold r low as
J10.RO. with tho rulltiK .piotatlon $10 73.
Ilesjemer Iron at rittehurg Is quoted at
$111.00 per ton, which Is $1 lowor than a
month npo. Foundry at i'hlladolphln has
dropped 25 cents per ton In the last week
and ij eenta for the month, with tho ex
ception of foundry Iron at nirmlnBhatn
quotation tiro iron) 75 cents to $l.'il)
hiKlier than a year ngo.

1 Inlshed steel production Is rtinnine
ahead of List enl Mills nre rutin iik
at capacity Consumption continues cood.
Specifli nilotiM on contracts buve derre!i.d
slllthtlv Wlnle there has been a rood
demand for sheet and tin plate, there has
Keen :i dci i'i ne In oniers for wire and
nails.

The Hatty Irmi Timlr ferine says:
Other railroads are Umii .lit: on rMI ton- -

nnites for tiut .eur's dcllverv, Ir.cliidiiiir
the llnrlltiu'nn for 30.0iin tonn and the
Santa Ke for Indefinite toiinapo K.tst-e-

shnpe makers liave booked the lnrcest
tonnarn In vveelis, nlthouph prices are
low through competition The Councils-vlll- o

conttnrt coke market remains un-
broken nnd the spot price Is strnnircr
One Southern furnace s offcrlnK Iron nt

10 lllrmltiKliam, winch Is a new low
price. Wire and sheet products are some,
what weaker "

WEEKLY REVIEW OF THE CURB.

Trading on the curb dtirlnc the week
was dull and ptlces vvrio Iriectllar. I'nlted
Cigar Stoics declined to So at the openlnc.
us compared with last weeks closoat?.',
11 later lallleii tn M'l.. but r.i to n1.
mid clos.d at 7s;, wu, nni,. tradlmr.
Ilrltlsh American Tobacco opened Htronc.

point liiKlur, nilvanclnir to ;p, and
cloeil at 20 Kj. Tobacco Ptoducts pre-
ferred advanced 2 points to '.2. risim; to

but reacted to v." 1. and closed at kti.
Standard Oil of New Jersev rect .led it
points at the opening to 345, later advanc
ing-- to 347 nnd decllnlnc to ,H2. vvlicie It
closed.

Coppers were Irregular. Hraden ad- -

vanecd 'a; but declined .H nnd cloe,i at'. Ilrltlsh Columbia opened stronir 1.
of a point tip. later adva'.clnir and
closlnir nt C. Alaska Hold Mines ruled
Onn at th.. npemmr nt till,, up a fraction,
but weakened eradunlly .liirluc the week
and 'osed at ! Canndian (5oId-Sllve- r

advanced 22 to 23 at the opening
and od tincharerd

Honds were Kctieraliv necieefd throuch- -
out the week llrooklvn Itanld Transit

I" r crtit noiis weakened fiom 04 1.
to 94 1. at the close The New York
City 4's of rob. ami K"12 weie ignori-d- .

no sj'is beinp; leoorteil
Trat.wi'tl dis ;n detail In the market

ve'erilay wei e as follow
Open llljh- Low. clo- -

Sties inir est est Inr
IU Anrlo 4m Ol ... n, 11; jt; hi,
r lar-- r Cons .14 .4 Jt ,14

1) be s Cnlil I)r 1; IT 1: 1;
svo PraOea Cnp.er ... 4', mt i, t,

L'C 11 r Pour .. 44 4 44 4S

low riritl'i 'n Tub ;t .1 luii, :),
it") cm fjoMSiiier :.t ;s :t
V"i (' O I) Cot.s ,1 .1 s f.

V.lt Con . S ; s 7

.'isi Kiorcnir . 34 i rtv "1
IM Gnliltlelii Con I 11 16 I 1 5 11 ',

1VA .luait,o Kvtn T1 5S ;i C1
4 'i. Krr I.a 1 1 14 3 .ns 3 s.tfi 1

4"t Ll Itn.e : ; If . ; 15 .r, ;v,
Marconi nt Am nw c, 414 c, 4',

K5 Mine Co of Am ?j :a ji j
M. Kiti Ii Mm . ts t', l J ts 1 s k

in Maiilut Tr.int . I'.j t, p, p,
r Nipistmr Min , r, t, i-

"Ci '.Vewla 1L! ji v, y, ,

tie ohm Copper r4
411 I'nehla A II : 5 1 f. IS ;

TO Stand O l ef N J. 14.1 1(1 :4; .:
M itirt . Pi Pj n, 1S

p.' Tnh Prn.lt nf ... '9 ' It'. '.
t.V Tnn Merger tt 71 71 71

10) Tuolumne Cop 2 2 -

HI I'll! Ci;ar Storet.. an, tin, 7s 7'H,
fji V S Lt Heat ... s l4 iv,

1) Willf Overland . 51 .11 St ;,l

CURB STOCKS CLOSING.

Am Writ Paper
Hradea
Hriilsa Col Copper.
MrllUh Am Tub
Ciirdttt ..
(ireean Ctnanea. ,,
Inter Ituhher
Kerr Lalic
Lehigh ValCoal. ...
I.Hoe
Mlnevl'nef Am
Mason V'allev
Mtohaltan Transit .

Mtrconlof Amiie.T.,
N'lpl!n3.Vilne
Tobacco Prod pf
Tonnpaa Mlolnc .,.
UnCIf Ht'of Am.
I'nClgSl'of Am pf
Yuiton liolil.,

B RT.1-.- no tes . ..
Cnlragoliles
Western Pac ...

Fildar.
Bid Akeil. Plrt ied
. 1 P. t I'j

..4 m, ij r.
. ! V't 2 t :lt

rn- -j .'i., 2p, si',
., t ; i ii i'j t

V
. ' 3 ft,. .I't .1.11s .V .1.11.1

in 131 i.i nn
. J' 3'i

I'a J' 3S
. ,v .v, i
. 1 Ml 1 , t 7.11 p,
. 4. 4','
. .', ', s-

.. xs S'J U

. T1 .1 4'4l 4 ii-i- a

. 7.A, 7JM l dl'j
wi tin ins un

. : i J'l 3't :',
ix ns,

i 4U r( tcj
Slij tie.'j iij

. M'a 77 7 77'j

I'nlted siatra Hank I'lmrlnsa.
Totnl hank of the 1'iilled

Hlales, for the week ended .tune ;i, IDKi,
tone day I, uccordlnR lo th
Fin ii 11 rial (Vii'oiifcje, were 13,1(14, 177,71
as urralnst $a.."l 71). ,".- -' last week, and
compare with $.l,n,'i!!,7!i7, 16!l for the cm re.
ripondlm; week last year, a Kalu of 3.4
per cent.

Import of .Xlerchnn.ltar.
The Imporls of dry goods and general mer.

chanilite .it Ihe port nf New York foe the
eok eniled June 14. as enmpareil with Hi,

correspiiiunnj week nf pi:', follow ,

P'13. i";.Pry gimds K.tts.-K'.- i i,.ii,....".4
iiciici.il iiicrchiinilise,,,, pi.sw.p.ii 14,07.' :,vj

Tend . , livoinill? 1IM3VA)
Krnm .himiary 1:

Dry (iuoils 170.4.3'., ,'i;.ff,4,t"';
(cncral nieieii.niilisi' "'it. k.i hj 4.k',i,,i3

Total , i;.',IO'.,C.; 117'.'.' Y..1110

nnil llxpurla of Sprrle,
The Imports of Hiecie at tho port ol New

Turk foi llu. week ended J111111 j vm re J.vi
'.33 gold mid tllO. 36,1 silver, milking- 11 n.ul of
1(7.'., (,.":, niiniiisi a lotul of If, 11 In Ihe pie.
coiling week mid Is.S.Ml In thn corrrepiiiuiiii;
week Intt jeur. flme .tnimary t the innum
nf tpncia amounted tn tlj.f4ti.klo. it,, .

yi j;i
'he exports nf flerle from ihe port of V.j

Yolk for Ihe wick eiiil'il .lime ;i were, gnh
tpiii.iisi, nnil (.iter tn, ...1. mini m
aginitt ,.(' .ii'il Mid sdter in II". etc.
led n. veck and ;'.; ,73 the orresptiiiilniE

e.i Ins! jc.ir Sun" I Hie ..,i,,r,
of liolil inimitilcil to til ,I7'..7' nnd siller fl(If H.I, II .lll'st '!! '"'. I.' ,'illi e ll 1, lli, 4J
Mlvir in the iiricio!..ii'!i erioil m tc,,,.

CUiInc I'rlret of I'nlted
Illil. Atked.llart....10() iuuy

l,Mlltl..lOO

aitn....uaH

Yesterday.

clejilmrs

estimated

Imporls

Stale
lid

4x conn.. I .1
Pan r 1 (id

103H Pan Jto. 101)inatl Ipanaar in:l114HIPtvuKiolOig

llondt.
Atked.

GOSSIP OF WALL STREET.

The Aliunde
The decision by

(if the I C.

the lntetstate Coi:r
metco Commission not to reopen No. 3044,
which Is tho technical deslKnatlou for
the rntlroad case settled nitalnst the

,ml , K.islern rnllmads In 1011. when fruitless
enori was ma.ie iu K.'i iiiko't inwi.-.-,

considered In the flluiliclnl district as a
blow to the chances of the rnllio.ids In
thrlr present ntbinpt. Those who look
the least llllfavoinbl.i view of the mutter
derlated that the dftilnl by the com-

mission r ttll.i mlftht be taken ns merdy
technical In Its nature, rlnce trie n

iitiiiotmc. d that It would conduct
an Investigation Into the question whether
Ihe rnllioads weie fcottlriR aile.iuate

for service rendered. Hut tho
majority did not accept this view of the
matter Their Idea was that on"

feHttirn overshadowed nil others
nnd that was that the action of the com-
mission nitiilli had Riven unmistakable
evidence that It s'lll was biassed. The de-

nial of th" rnllmads' request was d

ns equivalent to 11 reminder that
the c(itnmllon nl"iie was In charge of
this matter of rates In'endi d to run the settlement aiitl S

Its oivn way lleccnt chime's b, ll'iuldatlnn for both und
Ihe personnel of tli .'ommlsslon had accounts itave n wek nnd unoottled tone to
4 loused hopes on the part nf the railroads the market here with lorver prices
that they would receive what they con- - ' resulting.
sldered somewhat Consols closed lower at 73 H-l- fl for

'money and 72!d for account, and ar),now
The Two I.agjrarila.

Steel nnd copper larired behind
peneral recovery lost week, nnd the same
two stocks were Just us weak In the te-

noned decline which occurred yesterday
This featui" was nil the more noticeable
because the most unfavorable Item of
nnvvs iiitrlm? the (lay rcterreii specincauy
to the
tinned

rnllroads. The two Issues ' TrlJll was 'l H, lower Cana.probably ate Inlluenceii lit ,.( piip; na ff n,. m,nl!t n, ,,,.,
the present time by whnt Is mint; on In
Hutope than any other stocks on Hi"
International list with the possible excep-
tion of Canadian Pacific. Amalgamated
Copper Is held to a h rpe extent In Lon-
don and conditions In the copper mc'al
market there lately hive been rellee'"d
In all copper shntes abroad. Moreover,
Amalirnmnted also tnlRbt be expected to l.e
linfavotnblv affected bv the trade leactlon
now In progress In (Icrmany Slmllatly
Steel common Is facltiK a relapso In the
steel Industry In the snme coiin'ry.

Market for I'enns Ivnnln,
Porno little comment wn.s excited by

the cotnpHrntlvo timings of
Pennsvlvniila us much ns anv

of the other lTastern toads Is concerned
In the attempt to eecute a larr.ei- coin- -

for the moveni'tit of freight.

weak

Thcte qui,., .',
s'ock. 2 300 ban. Is. ..f i n eurpln

did not "i.i" int t" la an
than 1. and nt 'a "! the pr.- -

of "4, less than 1 below th hlca ' . nun.
level rcache.i on the iciovery As a ifil-te- r

of fact the stockr. of the Flnstein rail-rofi-

wete far el rip; the vven'est
New Central was down li. Haiti,
more and Ohio 1... llrle ln, ch.,,.
peake 'J. declines which rompaicd fnvoi-abl- v

with those in t'nlon l'.icillc and
other Ivsu.S.

The ?VrtT ('ntlnnier.
The ciMtnm.'r vvlo came down 'o

the tlti.inclal district I in week attrn !.,!
hv the hire of cheap sccqrltles was

at the he made. Ills riqulrc-men- u

were really vrry small, but his
sntnewhat illtlldont Inquiries ns to lnve-t-nii'- ii'

weie rev. I ve.l with nndl3in.lsnl
enthusiasm. A hew tldei InK numb"!' of
attractive possibilities were rccommcn.lt .1

to him and an endless umauiit of bother
r 'i to make hltn .icqu.ilnted with
the special advantages of each. His small
11. became M)lJ"ct uf au
anlm.ivd between the mem-her- s

of th" tlrtn A overwhelmed
I th.s attetit'on he was Inclined to

smallness of his older. He
was lemlnded Hint the tlrtn ha 1 made
$12. out of It and was thanked for his
business.

I'lialtliis: Ilia itniplea.
The solicitude of Wall Street for the

e of the Investor Is. of course, not
based on pun The averau"
Pinker l.as had tiothitiK tn do for so
that .1 customer. 110 matter hod small Ihe
amount of mon, y involved. welcomed
The fact is he needs the Small
bus. nest too has a more
Import ml I" s pori than it UFfd to hold'

the lln.i'i. al dsti.ct has a l.vely.
niemnev of what happened In !!07, when,

nrniv of sniall investors invaded ihe,
"Meet and took away hutidteds of thou-- j
v.imls of "hates of stool: Thole Is a koc.I

po w'.iv the hroki r should be
recomtneiid pi; h's samples so free'y lie
feels hini-el- ' mi tlrm (trounil In recoui- -

metidlnir Investment parchases at ciiTent
prices. Securlt'.s are at .1 level. h.
professional experience tells where

individual who Invests at current
P . i.s will not make .1 ni'stak In the
!".'K run

DAIRY PRODUCTS MARKET.

m'TTKIl Weakness n th hutler mark't
devlopeii r'rl'lav, vtss foiloweil up

.sterilnv ami tine it,imer . reilured
..c There was so mln h that even
in.- - un,- - r,ii"i- - .1, rn in in.1 -- 11 lino niiiicii ni
It hsil to . iut lot the ..olers to crry
over until nt t.tr i:en ttrfts tvere

Ah veqterdnv a half hotldiv
tru.llnc "...s nut etent.lv If Putter shmibl
reii. li the .'7. point fur ttne.t Kou.is specu-iHtl.u- i

we'll, lleceplts for the week
were 7V .3 p.ii' knees, mmpireil wltli
l..il week nnil 77 774 the suae tek lttveiir i.Miot itions are Creaieerv extras."t, (i:v. , .'(', 11 "7, c kccfimls. -- r.ff
'J''.'ji State il.ilrv. I.iient. inml
1.. ;' '. '., .'i.ijc Pnichri rxtr.is. .. i 3 .1 . .1 i e.iniet j.J'.. fail 4 tlrsts, ..3','u;4, , rci iiii,,:'.''( .':''..c Pai kliir stoi k N'n 1, :;c , ,S',.. -- i l.'l'ji No, 3, "01i"nt,f

I'lllllisi: wae little trilling, withan expectation of an nlvince .if I,,week lie, eipts continue llhrral and sinrlna Is
III order lor tlie t!n et er.ide Skim spc. Illrnntltiues to l.e in good Itecelptsfor the week we. JS, p.i l.ovs. cimiparedItll ljst week -- ml ..njj f.,,. th.same wek l..t senr. (.'uidatliins nre

I rli -- s uit n,,, mitfreMi .olored. l(,c, and p.ile
i . ,ir. 1,..,c.; iresn toiored avernt-- e

4'.. "line nnn pile14 '3i ui'deritrJiies. l.'diHc skim
I.I I. llljVllc. X llu iieot.''ft1?' full skltiot. 1 .. 1

in.

-- Arrivals cnlilllllie tn yyv hettmill very little trdlnr l.eciilike nr Mi. hnlr- yesterday The 111 umiilntlnii of.itulergt ailes Is becomini; a serious tuoiteri.n.l i Pes will h.ve t . cut to clean uptills week. It Is ln,p.,l to po,,,, ,ff to 111 .lot U tulcs 1, sliort time
. Ihut tnidlnc can h freer Tiiere was atinner feelliiR on neurliv stiV it, eteeclaltt- -

or... 11.. ne uiij, lt,,,,, , , Hgrades, N wider i. weiither ..inlini,.warm nnd ipialltv on" gmiMUons foiinnl.xtriis. doen. ":"j(f;4c, enir.t tlrsls.'"11 11 ;':'c . tiisis, pi', ;,ie., 171-- 4
!H-'- . dirties. No. 1. 171. I71,(.. N,, 2.13 I'i'-jc- . ihecVs, Eiind to thnlt v, iM.net'.'s. nearby hennery wliltes. jsi, ',:,.
Western willies, ;(Mf "3c. ; luowtls, '.M il :,' !

'ldtf :e.
I.I VII loi I. I'll V- - To ll re. rlpis f r theween ttrre 100 t'.irs. coilip.ireil Willi sr.

lllirlnesS the pH.t .let; y,. ',, ,

old channel and while fowls ,vcre off fromtin- week before tradliin Tliut.diiv and pr,.
I iv w.i.4 lively. Afler prli.s are on, c lived,
unless there Is an Influx of atoik, irj mtIs mule. Atsiul IHe cuts are eirrleomer for till week. 1!r.iier. :'.,f.iJ7,t7c. roomers. 11c, Mnkits.ill.. - He. seesf, nulnci f lit p,!-- '
ill olueens pllr. .I.c

ti U I'DI'l.TIIV Hut llitie tn.dln.:V, t. .'Ill lull, is for 11... ur. k I ".i.i
il.,".s i"ll l li, win 14.C1.1 til. vtrek"li'e.

' ' .""1 ' ' "11111 w I t I; .,t
I" tips Silee .1.11, my ,ire llV li'.',in inir.il i''i ll;,, 174 tl, ., r , ..,'

vi;i. Tii'.i fii.lin i. ii is ruiMi liia. I, I,.,
e I.i- U of frii.-c- ext. ,n tn,. vVi-- l I. en i
lin rn Ht tf here '' !n n ,ir, u,, t, v

III the VV'ltitll liiillcli.. ,itid n i n.,o 11 rflie prime III Hie in i k'l .),
'""'i""'i', P'",',rs p.C'ltlfe: ll, )

n...... unit i. ti l.ur v c Vtiearbv eprlng ducks ute iue.,uK a fair
niiu-id- Lit si siocK witMr l.irr toil-il- . are .vuicl

n ilhlnu- - in w In Hie frncii p.uilirv line i tittn.l.ll'l); . litckens "te 'unit t,i,, i iti'Juouil'uis r,i'i iw Turkcv hps f ciijn iJlc , Mum? .onn., 1Vfii;t. i
'V. till : i lr,er itiii Its. (n,i 4i).,,'
r.c , ,1 to I 'lis iii Jul- - ,r, . We. tun t

Il 3H".-.- W. .'I I, "IW III si 'I
lis HO Ills, l'.li

i Itod fonli iln p keil. 4 'p.
i ir alio tt it i r r, in 1), r
Spring duikllnaa, I ot. Souths,
10 His In dug, n. S4 'I lbs,

to a

ti- - I o I M

3',
stcf.,

P II
a 13

iroien ruiktys. tums. 'it,
Hens. Stei-.ae- . Lnliketis. broltiTu .i4r.it..;

--suttrtv ltUo.l Ixlera, llllc " '

LIQUIDATION FELT

IN LONDON MARKET

rropiinilions for Set tlcrnoii nnd
Bnlkmi News Sonrl

Prions Down.

CONSOLS LOWER AT CLOSE

Aninricniis Open Weak and Dr
oline Stcndily on Heavy

.Spllinp.

I.on'pov, 21. The fear of further
ttouble In the Iinlkans, reallzlnr to rovt

and next forthnlfihtty
home Contlner.kl

fairer treatment.

I'enii'yl-vanl- a.

Wtif.it

tlrts

Illlteil.

Week

Id.iv.

.l.tlllit

j close i.isi year tow record, uiner nlf
grade Investments devoloped weakness,

In the nt rates In Lombard Htreit

I3i
hpe,

to.'u

Utii.hnnqed.
Home rails, mining ehnrea and certain

Continental specialties vvero partnltera In
the penetal decline and failed to rally.

Americans opined weak and deallned
Rte iilllv licivv tlolliilntlnn. C.,..,

men- - :.3ts nndmorn

stir

and

Tlie list with prices ratiRlni;
from iitichnticed to 1 14 I eovv parity.

I'Ant", June 21. Trndlmr on the llourta
y was quiet. Ib ntes closed 7tj

'cftitlmes lower nt S3 francs 75 centime,
; Hcp.i.i.v. 21. Canadian 1'ncltio was

here due to heavy llqtilda- -

tlon In I.otulon Tiaillnp on the Iloerss
mis dull, but the majority of the prices
ruled firm.

MONEY IN NEW YORK.

Cash
is:

the IlanUa la Nearlr
,(1(10.(111(1.

nit ipatlot.s "f n favorable CitarlncIIii.. were fulfilled hy veeterdayssi.itene;,( The nittiul cash ireln by tha
r.enrl. tr.ctnj 0110 wlnle the

r.lri s 3?n (inn Tlie loan figures
was heavy trndlnr. 1:, the , VZ' ir'.r'av'.cr.t..shares ehiuiKltiR Tlie nctunl reservs

Nevertheless, the price vleld more JlS"iiooo. which
, nolnt closed net """'' '"'""'. ever
or point

from
York

pew

taken

-- ;ment the

little

the

phl'atilhropv.
Inns

monev
tnucli

an

reason

him,
the

"Mill

butter

liejrtn.
7!'5X

;7'l.'7'jC
lirline. n:.v,c

iiuiaunn ;'4'..i(

There
,xt

"Mm

suite,
special, white

holce.
,lMf,.iti--

IKHIS

lif.tl.li.

wlihln

seconds,

finis,
V,

fielnrn

i.irio.t
Then.

''tUfd,

.

ttnrit; young

June

.vera

tlnrler

cloned weak

.tune

(inln

Pnni;. ..i avr-hk- "

', pr
' '

Tlmf

Itulc
j alnet .

ii'inil.

lie) ensv Ihm uek within a:, per cent heme hlrh an.l
cim !i, ll.t's li.r t e e eek closed

- p. r ci.t.
11. me' eu-e- l nff somen hat rlurlnc
k .i'iI (he mnikt was Initctlve.re 3 , ., icnt for elxty and
I.i 1, it m lor four
...1 ', p.o ur fur lice montht and

'. 'i .'-- j per nn' for Mx months ii

pap, r w s ,iii"t Ilnte were .1t?f4per rent tor .it .mil nleciv days 1, Lis re-- 1
civ itl, u. 4 p. r , ent. for others

.1 h.m;e mov,.l Irt eculnrlv Intt""I. 4i.,.1 nri, 4 055. Cletlntni.... v.... - 4 t. , fr Fj4 hi., ev 4 h'mi fr nnd 4 ;jn ,(4 8725ter HMee
ii ii,t .trinnt' on N"e Vork: Itittnnt'jr ."irrl.strn Iluylne, par; sl!lnt,pr. nib.ni Cincinnati Par. St J'aul
.flc pre'ii jiu s'i- - trie ins CominerciaJ,

Ulsciin. i.in!,v i premium. Minn"-ip.il- l-

"1 r. 111 1111 Pt Ioul 35c. dc.tn'Mtn Smi rr.ncl.cii 3dc premium
premium. Chle,iijoi za pre.

mlum
..leiiiv in Lnniion. I'.lf.lVj pr cent;short Mil". 4 s per three months,

4 :..!f. 4. pi- - iv:c ilosinn pilc f con
so's. f,,r itmn-- j' und for th
ii c .jiif

1'irl 1..hire ipiotc. the e!onff rrloe otrf.i', nt 3 franes 71 centimes Hxchanire
on l.viil'in. 1 franco i.nttme Privateri'e of ,llcount in 1. rl 3 , p. r cent PW-Il-e. h.tcee on Lomlon. marks 43
pf. nnlir- - i'rita' rale ef iHce.jn' In Iler-111-

.' 5. pt r c , nt
(oinm.rii.il prlc- - of har i:ver in NwYork, r,..i : In I,ntulon, 6'til Mexlca--

etlver ilnllxre were ijuo'f,l at 4 S 'it f 2c
Neiv York Clearing House s'tt. m"ntt

532.04.1.34 t,i!r,n. es, !l"12glulTreaur trtillt bii.in.t 14. If,,

PUBLIC UTILITIES.

TI"- - Montreal
i 'm nw im !, :

" )!.. tm r
l.tpht. Hut nn-- Pw-- i

a In ''ati th- - ra
fijnt u (.tot k f".tni "1

ft a hl h 't--. n in r j

i ,j i . n t i r i ,i n" ssi f' ii i'
?1 Oil' 'I'M ( a') tji.it rr! h isiJj"' niw INir th y.ir Mittf-f- l Ap'l M J,

t'if ii i inruin of 'Ik" (ompa'n . "IT
.Ktir rn htlntf for tin for th

pi fl'iir ar utnl fsft'lnc aur for th
it iiit mi n.il Slav 11 t li r wa "fl a ir
i f J1.M7 137 I'rrtm thl. wa-- cha.Tf(l
; (too f.r th" !"pr-- cl , rTi'-a- t ndjernuir -- ni $10,000 for th Tvn-- -

ii ac'Mut.t. Hlnr $f:T.13T t. add!t. tli- - fuipHik eooiint. Tht. hroupht tht

The I'ntter Ons and r.lectric Corpwatlan
rpe-t- s tress of ll J34.S4S for the jear ndt4
vi.ir.-- a:. 1?I3, Out of this xvnji paid till,-n- n

pi'rre. on convertible notes and 1555.- -'

.lltldtmls on preferred .stock, leaving abjluiie of 13S.1,0mi for th common etoek,
whl. h ). eriu.il to 4 63 per cent, en the 8ttcltoutstanding

Th ftih fSeevtrltlea Corporation, wHteiheas organized a.4 the flnanclrLr company farthe tMh Power and J.luht Comrany. d

by the niectrlc Hond sn.1 Shtrs(ompany. has Issued the tiret comparative
ftaietnent of the earnings of Its operating
companies. dross fur May. 1913. su'(("n.i, a of t:.513. or tl v cent
over May. mi; Tor the five months ended
May 3t Bros., eamlnirs were IC79.447, an

of 11 ier cent, over th croes tlie
" period In 1P13, .Vet earnings for Stay.

ID 13, were 1!,I,.10;, on Increase, ni hi per
cent ovep May of the yesr before. Net fTthe live months prrlod was 1354,418, an In-
crease of lin 71', er 14 per cent.

Manager, of the eyndlcnte forme.!. tt
underwrite I3.non.oe0 tlrst mortgage n fercut biiiuls of the (Ire it Western JXtvwer
.o'upiny, $1 iioo.nim of the 6 y.er cent,

stock ot the California V.lectrlo
I'mnpanv and 1 3, tl TO.cno common

s'mk of the Western Power ?ompany ef
N.w- Jersey have nunle .tppllc.itlon to hava
tlie syiidlcitn cxtendfd until .fuly 1. 114.
riy the tirlKlnul agreement the amdtC4H
was to expire hy llmltittloti July 1, U13,

Tor (he twelve months eaiort May 41,
I'd 3, t lie Cities Service o.mpa.ny evaows
c", earnings of tt 403.777. nn Increase o!
$334. :31 over earnings for the year endedl.i 31, tin.' avxl'abie for s

"J t 331,:.31. an In. rc.ie of 1337,SI
I'ominon .nni pteferreil dividends for th
iar were '.70.00u, let vine a surplus of IS (..

!I3. sn Increa.o of I'.ij.oh The total aur-pl-

is now J:i:,.031

DIVIDEND DECLARATIONS.

.oinp.ni and Trm Flock Amt.Payalt,
Aoiiticeii Hankers Safe.

tv. iiua-ter- ly , .

,Vev iinfland Power,
semi au'i'l ii

(lull iii Miniifactiirliig,
l",ll '.erlt

IrvInK Natlonnl Hank,
uiiitterly

,.i,iiiil,ilil Screw, semi-iiinii-

com
Minis. hi Trust, teinl

sniiual
Kanawlii (; MlchUuii,

s ml- - tnnu.it
Iwo.'Mvh.l & UKIiIk;;,

axtra
IVe.fchester and lir-ir-

Title and '.mi t: it;
(iiHrantv, remi-aiiti- i -.

Indiana Pipe t.lnf, ot u .
terlj .

T' ha i , ii I'loilucts. iiu.it .
tcrlv . pfd

Vlllll.al Trusl iiu.il lei
'P '.o ils Vn' r il N ill. iii il

Haul,, iju irtel tv .

Nov a tii ,,iii 4ie ,,IM
' ii il, ou.irterlt com

No- - s la st erl and
' "il on rtc, v fit 3

sum i i ;. OHU
n't in r ,ii.

Wi urn llms ,iii.iierh i pfd
IV ., ien I', a III ' it ifi
.T.'-- ni in i i t in ro

'""- - .f.l

lti June 10

3 juir 1

1 4 July I

3 July I

3H July 1

3 July 1

-- L,

4 JMtr T

11 Aug. 15

t, July
I , July I

3 July t

l'i July t"

July 15

3 July 1

I ', .Itilv 1

Ij July 1

1 July I

... M. BVLLESBY & CO.
incorporate:

Chltnr.o N-- w York
IrtEiB-c- e Fiei2PE ISiJi Trinity ttfli
I iiivbett'. I matter, ("ciutruv--t nnd Opgrote
RJjcttis ; I.lrfbi. (ins. Street Railway mi
Water I'swer Prop.'itict.

Eaxmlnatiom and Raporta
Utility Sacuritiat Bought and Said


